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Interest-bearing loans and borrowings

Bonds payable

Deferred income

Other payables

Deferred tax liabilities

Total non-current liabilities

Bank overdraft

Bonds payable

Interest-bearing loans and borrowings

Trade and other payables

Provisions

Total current liabilities

Total liabilities

Total equity and liabilities

Auditor's Report "Attached"

Liabilities

Date : 11 March, 2007

Inventory

Trade and other receivables

Investments held for trading

Cash and cash equivalents

Total current assets

Total assets

Equity

Consolidated Balance Sheets
As at 31 December, 2006

Property, plant and equipment

Intangible assets

Investment in associates

Available for sale investments

Long-term receivable  

Deferred tax assets

Total non-current assets

Assets

To The Board of Directors of Telecom Egypt

We have audited the accompanying consolidated balance sheets of Telecom Egypt as of 31 December, 2006 and 

the related consolidated statements of income, changes in the shareholders’ equity and cash flows for the year 

then ended. These financial statements are the responsibility of the Company’s management. Our responsibility is 

to express an opinion on these consolidated financial statements based on our audit.          

We conducted our audit in accordance with International Standards on Auditing. Those standards require that we 

plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of 

material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures 

in the consolidated financial statements. An audit also includes assessing the accounting principles used and 

significant estimates made by management as well as evaluating the overall financial statement presentation. We 

believe that our audit provides a reasonable basis for our opinion.

In our opinion, the consolidated financial statements present fairly, in all material respects, the consolidated financial 

position of Telecom Egypt as of 31 December, 2006, and the consolidated results of its operations and its consolidated 

cash flows for the year then ended in accordance with International Financial Reporting Standards.

Note 31/12/2006 31/12/2005

In thousands of Egyptian Pound

Issued capital

Reserves

Retained earnings

Total equity attributable to equity holders 
 of the parent

Minority interest

Total equity

Note 31/12/2006 31/12/2005

(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)

(21)

(22)

(23)

(23)

21 535 119

219 190

6 544 096

84 524

1 224 892

123 416

29 731 237

597 928

4 615 488

123 090

588 845

5 925 351

35 656 588

17 070 716

4 257 513

2 510 888

23 839 117

34 839

23 873 956

22 344 238

126 769

1 540 721

88 382

1 525 773

109 130

25 735 013

494 776

4 164 708

_

768 016

5 427 500

31 162 513

17 070 716

3 409 882

1 666 803

22 147 401

22 031

22 169 432

1 786 167

2 000 000

266 254

56 459

170 402

4 279 282

158 474
_

919 473

2 900 489

735 363

4 713 799

8 993 081

31 162 513

4 571 182

1 600 000

313 279

165 972

239 595

6 890 028

77 762

400 000

931 508

3 002 105

481 229

4 892 604

11 782 632

35 656 588

(25)

(26)

(18)

(22)

(26)

(25)

(27)

(28)
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